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Cong ty TNHH Manulife (Viét Nam)

Két qua dau tu cta

cac Quy lién ket don vi
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‘ Ty suét sinh I8i quy nam (%)
NAV (dong) 07T2026
5 nam Tu 2008
Quy Tang Trudng 32.482 -10,5% 3,8% 2,2% 7.7%
Quy Phat Trién 34.060 -7,6% 4,5% 2,9% 8,0%
Quy Can Bang 36.565 -5,0% 4,6% 3,4% 8,5%

*3 Quy dugc thanh 1ap tir thang 06/2008
Quy On Pinh - Quy Tich Liiy - Quy Bao Toan
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. Ty suét sinh I8i quy nadm (%)
NAV (dong) 0772026

5 nam Tit 2017
Quy On Pinh 14.929 -0,4% 4,5% 4,3% 4,6%
Quy Tich Liy 14122 2,0% 3,6% 4,5% 4,0%
Quy Bao Toan 14.485 3,5% 5,6% 5,3% 4,3%

*3 Quy dugc thanh 1ap tif thang 10/2017
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Ngudn: Manulife IM (VN), tai ngay 31/07/2026
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Ty suat sinh [3i quy ndm (%)

NAV (dong) 0772026
3 nam Tir 2021
Hung Thinh 2035 11.455 -6,4% 4,4% 6,9% 2,8%
Hung Thinh 2040 11.351 -14% 4,2% 7,2% 2,6%
Hung Thinh 2045 11.228 -8,5% 4,1% 7,5% 2,4%

* 3 Quy Hung Thinh thanh lap thang 08/2021

Quy Manulink Co6 Phiéu - Quy Manulink Trai Phiéu -
Quy Manulink Tien Linh Hoat
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Ty suat sinh [3i quy nam (%)

NAV (d6ng) 0772026 - Ty suét sinh [6i
1nam 3 ndm tur 2025
Manulink Cé Phiéu 12.255 -11,4% * * -3,0%
Manulink Trai Phiéu 11.742 1,9% * * 2,5%
Manulink Tién Linh Hoat 10.773 3,5% * * 4,3%

* 3 Quy bat dau tir thang 11/2025

Top 5 co phiéu nam gii

Co phiéu Nganh

VIC Bat dong san
VCB Tai chinh

VHM Bat dong san
CTG Tai chinh

HPG Nguyén vat liéu
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Cd cau tai

san muc tiéu ciaa Quy

Quy Tang Truéng Quy Phat Trién Quy Can Bang

Quy On Pinh Quy Tich Liy Quy Bao Toan

@ Co phiéu @ Traiphiéu Thi trudng tién té

Ty 1é dau tu toi da vao cac loai tai san

ﬁ:r‘]’ f(';‘ty ot ggﬁ 't‘zra' el gt 2021- 2026- 2031- 2036- 2041- 2046+
: 2025 2030 2035 2040 2045
C6 phiéu 75 70 53 45 40 35
2035 Trai phiéu
Cong cu thi trudng tién té 10 10 15 20 20 30
Co phiéu 85 75 70 55 45 40
Hung thinh Cong cu lai suat co dinh/
i Tréi phiéu 40 50 55 65 65 75
Cong cu thi trudng tién té 10 10 10 15 20 30
o i 90 85 75 70 55 45
Hung thinh C(A)’r_Ig cu 1ai suat co dinh/ 30 40 50 55 65 75
2045 Trai phiéu
Cong cu thi trudng tién té 10 10 10 10 15 30

Ngudn: Manulife IM (VN),

tai ngay 31/07/2026 Trang 3/7
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Cap nhat tinh hinh thi truéng ching khoan

VN-Index giam 6,7% trong thang 07, dong ciia tai
1.735,8 diém va dua muc giam tu dadu nam lén
2,7%, khi tam ly nha dau tu chiu tac déng dong
thai tir rai ro dia chinh tri, bat én chinh sach
thudng mai va cac su kién doanh nghiép trong
nudc. Chi s6 cd thdi diém giam 10,3% tU cudi thang
06 dén ngay 22/07 trudc khi hoi phuc 4,0% trong
nhitng phién cudi thang nhd luc cau bat day khi dinh
gia trd nén hap dan hon; P/E trugt cta VN-Index giam
vé 13,1 1an vao cudi thang. Ap luc ban gia tang trong
bdi canh cang théng tai Trung Dong day gia dau va
muc d6 né tranh rai ro trén thi trudng toan cau Ién cao,
trong khi cudc diéu tra lién quan dén P-Lab - cong ty
con ctia PNJ - gy ra 4p Iuc margin va anh huéng dang
ké dén tam ly thi trudng. Bén canh do, su khong chac
chan trudc quyét dinh cia My vé thué quan theo Muc
301 ciing 1a mot yéu t6 chinh; USTR sau @6 xac nhan
muc thué bd sung 12,5% do6i véi phan 18n cac nén
kinh té thudc dién diéu tra, trong do c6 Viét Nam.

Thanh khoan tiép tuc suy yéu va khoi ngoai duy
tri ban rong manh, cho thay mic d6 tham gia
cua dong tién van than trong du thi trudng hoi
phuc vé cuoi thang. Gia tri giao dich binh quéan trén
HOSE dat khoang 676 triéu USD/ngay, giam 3,7% so
vGi thang 06 va l1a muc thap nhat ké tu thang
02/2025; téng gia tri giao dich binh quan trén ba san
dat khodng 736 triéu USD/ngay, giam 3,2% MoM. Nha
dau tu nudc ngoai ban rong khoang 441 triéu USD trén
HOSE va 453 triéu USD trén toan thi trugng, danh dau
thang ban rong thir bay lién tiép va nang tong gia tri
ban rong trén HOSE trong 7 thang dau ndm [én khoang
3,5 ty USD. VHM Ia c6 phiéu bi ban rong I8n nhat vdi
khoang 151 triéu USD, tiép theo la TCB va PNJ; ngugc
lai, VNM, MCH va VND nam trong nhom dudc mua
rong nhiéu nhat.

Ngudn: Manulife IM (VN), tai ngay 31/07/2026

Mua cong bo két qua kinh doanh ban nién la
diém sang quan trong nhat trong thang, khi
tang trudng Igi nhuan doanh nghiép van manh
va tao nén tang cd ban ho trg thi trudng sau
nhip diéu chinh sdu. Theo udc tinh cda ching toi,
tang trudng Igi nhudn doanh nghiép cla cac co
phiéu thudc VN-Index dat 43% so vdi cung ky va vuct
ky vong cda thi trudng. Dan dat tdng trudng Igi
nhuén tiép tuc la nganh bat dong san, dac biét la
nhom co phiéu Vingroup ghi nhan tang truéng manh
mé tUr cac giao dich ban si lién quan dén cac du &n
dai do thi. Ngoai ra, cac c6 phiéu von hoa I6n nhu
VCB, MBB, MWG va MSN ciing ghi nhan tang trudng
manh va cao han ky vong cla thi trudng. Két qua nay
cho thay nén tang Igi nhuan doanh nghiép nhin
chung van tich cuc, tuy nhién dé thi trudng hinh
thanh xu hudng phuc hoéi bén viing hon, su cai thién
cda thanh khoan, gidam ap luc ban rong ctia nha dau
tu nudc ngoai va muc do rd rang hdn vé chinh sach
thudng mai clia My van [a nhitng yéu tb can theo doi.

Tam ly ché dgi trong méi trudng lai suat cao
tao rao can cho viéc tang diém caa thi truéng.
Trong boi canh vung triing thong tin, cac ap luc vé
mat |ai suat cung vdi su trd lai ciia cac bién dong dia
chinh tri, tdm ly gidm rii ro dang lan téa trén thi
trudng ching khoan, bang ching la ap luc ban trai
rong trén nén thanh khoan thap tai dinh gia thap
nhat nhiéu ndm cla nhiéu c6 phiéu. DU rang ap luc
ngan han con I8n, ching toi van gilt nguyén quan
diém rang thi trudng dang 6 muc chiét khau hap
dan, phu hdp vdi trién vong tich cuc trong trung va
dai han caa kinh té, tuy nhién, chua cé du yéu to
vé giao dich manh dé thuc day su phuc hoi trong
ngan han.
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Muc tang cua VN-Index trong thang 07
va liiy ké 7 thang nam 2026

Thang 07/2026 Lay ké 7 thang, 2026
Tiéu dung thiét yéu m 1,12% Nang Iugng — 36,7%
Nang |UQng 0,03% B4t dong san — 19,6%
Yte -3,21% w— Tién ich -0,3%

Bat dong san -3,67% Tai chinh 1,9% 1

Cong nghe thong tin -5,03% m— Nguyén vat liéu -4,8% m

Tién ich -6,79% —— Y té -8,5% mmm

Tai chinh -7,18%  n— Tiéu dung thiét yéu -10,2% =

Nguyén vat liéu -9,74% — Cong nghiép -15,0%  —

Cong nghiép -10,56% —— Tiéu dung khong thiét yéu -15,8% m—

Tiéu dung khong thiét yéu -10,58% — Cong nghé thong tin -27,3% n—

Dich vu truyén thong  -23,78% m———— Dich vu truyén thong  -34,2% m—
-30% -25% -20% -15% -10% 5% 0% 5% -50%-40%-30%-20%-10% 0% 10% 20% 30% 40% 50%

diém sang quan trong nhat
trong thang, khi tang trudng

Igi nhuan doanh nghiép
van manbh va tao nén tang
co ban ho trg thi trudng

sau nhip diéu chinh sau.

Ngudn: Manulife IM (VN), tai ngay 31/07/2026 Trang 5/7



Cap nhat tinh hinh kinh té vi mo

Tinh hinh kinh té Viét Nam trong 7 thang dau nam
2026 van c6 nhitng diém tich cuc véi tang truéng san
xuat cong nghiép, tinh hinh thu hat dau tu nudc ngoai
kha quan ciing nhu ap luc giam phat suy giam, tuy
nhién viéc mé rong tham hut can can thusng mai hang
héa va chénh léch tang truéng huy dong va tin dung
van la nhiing rai ro can dudc theo doi.

Chi sd Nha Quan tri Mua hang (PMI) nganh san xuét Viét Nam
thang 07/2026 tang lén muic 52,9 diém so véi mic 51,8
diém trong thang 06/2026 nhd san lugng va don hang mdi
tang nhanh han gitip doanh nghiép tdng quy mo lao dong, tao
da ting trudng cho ntta cudi ndm. Céc cong ty dudc trg giup
khi ap luc lam phat suy giam khi ca chi phi dau vao va gia ca
dau ra déu tang véi téc do cham nhét trong 10 thang. Tinh
trang cham tré ca chudi cung (ing cling giam. Bén canh do,
chi s6 san xuét toan nganh céng nghiép (IIP) trong 7 thang
dau nam tang 11,4% so véi cung ky ndm trudc (cung ky nam
2025 ting 8,6%), 1a muic tdng cao nhat cla bay thang so vdi
cuing ky nam trudc trong nhiéu nam qua.

Dong von dau tu nudc ngoai vao Viét Nam trong 7 thang dau
nam 2026 ghi nhan két qua kha quan khi von FDI thuc hién
dat 15,2 ty USD, tang 12% so vdi cung ky ndm trudc; téng von
FDI dang ky dat 38,1 ty USD, tang 58% so véi 7 thang dau
nam 2025. Nganh cong nghiép ché bién, ché tao tiép tuc dan
dau vai tong von dang ky mdi va diéu chinh dat 179 ty USD,
chiém 57% tong von dang ky mdi va tang thém. Dung thir hai
[a linh vuc bat dong san véi tong von dat 5,2 ty USD, chiém
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Ngudn: Manulife IM (VN), tai ngay 31/07/2026

17%. Vé dbi tac dau tu dudc cap phép mdi, Singapore git vi tri dan
dau véi 75 ty USD, chiém 36%; tiép theo [a Han Qudc vai 5,6 ty USD
(chiém 27%).

Can can thuang mai hang hoa qudc té chiu nhiéu &p luc do nhu cau
nhap khdu nguyén liéu, may mac va hang hoa phuc vu san xuat, dau
tu gia tang. Cu thé, téng kim ngach xuét, nhap khiu hang hoéa 7
thang dau ndm 2026 udc dat 660 ty USD, ting 28% so vdi clng ky
nam trudc; trong d6 xuat khau ting 22% dat 320 ty USD; nhap khau
tang 35% dat 340 ty USD. Can can thudng mai hang hoa nhap siéu
han 20 ty USD.

Lam phat trong thang 07/2026 gidam 0,12% so vdi thang trudc.
Trong 11 nhém hang hdéa va dich vu tiéu dung chinh, cé 8 nhém hang
tang gia va 3 nhom hang giam gia cha yéu do gia xang dau giam
theo gia nhién liéu thé gidi va gia luong thuc, thuc phdm gidm nhd
ngudn cung doi dao. Binh quan 7 thang ndm 2026, CPI tang 4,39%
so V@i cung ky ndm trudc; lam phét cd ban tang 4,19%.

Theo NHNN, tinh dén ngay 29/07/2026, du nd tin dung toan hé
thong tdng 8,38% so vai cudi ndm trude. Dong von tin dung tiép tuc
dugc dinh hudng chd yéu vao khu vuc san xuét, kinh doanh va cac
[inh vuc wu tién, ddng vai trd dong luc cho ting trudng kinh té. Viéc
diéu chinh ty [é tién gii cda Kho bac Nha nudc tai cac ngan hang
thudng mai tir 20% lén 50% (tir 01/08/2026 dén 31/07/2028) cung
v6i viéc nang ty Ié st dung von ngan han cho vay trung va dai han én
30-40% ky vong sé bd sung ngudn luc cho hé thdng ngan hang
trong hoat dong cap tin dung.

Tinh hinh giai ngan FDI
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Luu y quan trong

Cong Ty TNHH Quan Ly Quy Manulife Investment (Viét Nam) (“Manulife IM (VN)”) la phan nhanh quan ly tai san cla
Tap Doan Tai Chinh Manulife (Manulife Financial Corporation). Nhitng théng tin va/hodc phan tich trong tai liéu nay dudc xay
dung tir nhitng nguon dang tin cay, tuy nhién Manulife IM (VN) khong dam bao cho tinh chinh xac, day du, kip thdi hay kha thi
cling nhu tinh hoan chinh cla tai liéu nay va khong chiu bat ky trach nhiém truc tiép hay gian tiép nao doi véi bat ky tén that,
mat mat hay bat ky hé qua nao khac clia bat ky ca nhan nao trong viéc st dung thong tin san co trong tai liéu nay. Tai liéu nay
chi cho muc dich thong tin va khong phai [a tai liéu khuyén nghi, tu van chuyén mon, chao ban, hay mai chao bai hay dai dién
cta Manulife IM (VN) cho bat ky ca nhan mua ban chiing khoan nao. Khong mot diéu khoadn nao trong tai liéu nay bao ham viéc
tu van vé dau tu, phap ly, ké toan hay thué, hodc bao ham bao dam rang bat ky chién ludc hay dau tu nao 1a phu hgp hay thich
dang cho tling trudng hdp riéng biét, hodc mat khac bao ham khuyén nghi riéng biét danh riéng cho Nha Dau Tu.

Nhitng két qua hoat dong dau tu trong qua khit khong phan anh két qua hoat dong dau tu trong tudng lai. Cac thong tin vé
két qua hoat dong cta Quy trudc day (néu co) chi mang tinh tham khao va khong co y nghia 1a viéc dau tu sé sinh [Ji
cho Nha Dau Tu. Viéc dau tu tiém &n rai ro. Khi xem xét bat ky khodn dau tu ndo, néu Nha Pau Tu cd ban khodn vé hanh
dong dau tu cta minh, Nha Dau Tu nén tham véan véi cac Chuyén Gia Tu Van. Trude khi quyét dinh mua Chdng Chi Quy,
Nha Dau Tu can doc ky va hiéu ro Diéu Lé Quy va Ban Céo Bach, can cha y dén cac khoan phi va I phi khi tham gia giao dich
Ching Chi Quy. Gia giao dich Chitng Chi Quy co thé thay ddi tly vao tinh hinh thi trudng va Nha Dau Tu c6 thé chiu thiét hai
vé sb von dau tu vao Quy.

Viéc dé cap dén cd quan quan ly nha nudc (néu co) chi phan énh viéc cd quan nay thuc hién xac nhan theo quy dinh dbi véi qua
trinh thanh lap va hoat dong cta Quy. Cd quan quan ly nha nudc khong xac nhan, khong bao dam va khong chiu trach nhiém
d6i vai noi dung thong tin, muc tiéu, chién ludc dau tu, gia tri tai san rong, gia tri don vi Quy, kha nang sinh 18i hodc muc
do rai ro cta Quy. Tai liéu nay khong dudc phép sif dung danh nghia, biéu tugng, hinh anh hodc uy tin cda cé quan quan ly nha
nudc, hay thu cam dn ctia Nha Dau Tu cho muc dich quang cdo hodc chao ban Ching Chi Quy.

Quyén s& hitu thong tin - Tai liéu nay khong dudc phép sao chép, phan phéi, luu hanh, phd bién, xuat ban hodc tiét [6 mot phan

hodc toan bo, dudi bat ky hinh thiic va bat ky muc dich nao, cho bat ky bén thd ba nao ma khéng dudc su doéng y trude cia
Manulife IM (VN).
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